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A question that’s often asked is “what does America 
export, since everything is now produced or 
assembled in China?” 
The answer may surprise. 
At the top of the list are capital goods. The biggest 
component in this category is civilian aircraft and 
parts, followed by a long list of industrial machinery, 
semiconductors, computers and related equipment.  
Other merchandise exports include industrial 
materials and supplies, automotive vehicles and parts, 
consumer goods and agricultural products. 
Figure 3: Destination of US merchandise exports* 
(per cent) 

 
* Three month moving average. Source: AllianceBernstein, Census 
Bureau and Haver Analytics. Data as of November 2010. 

 
US companies benefiting from export growth to 
developing countries tend to have well established 
global markets, strong balance sheets and excess 
cash reserves that can be used to fund aggressive 
investment plans.  

It will take time for the positive effects of the surge in 
exports and investments to drive recovery in other 
parts of the US economy, but there are early signs 
that this is starting to occur. 
The housing market is beginning to stabilise and 
consumer spending is starting to recover, with retail 
sales rising at an annualised rate of 12.4 per cent over 
the last three months of 2010. 
The continuing positive developments in the US again 
illustrate the need to look past the headlines. The US 
has its problems, but the world’s biggest economy is 
back in growth mode and providing attractive 
investment opportunities. 
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